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Our Next Meeting is Thursday, November, 18, 2021, early arrivals 6:00 
Due to the Delta variant, please consider wearing face masks inside. 





It’s Fall Show Time at the Columbia County Expo Center, Nov. 19 & 20 


Club Meeting Calendar for 2021 


Jan. 21 May 20 Sep. 16 
Feb. 18 June 17 Oct. 21 
Mar. 18 July 15 Nov. 18 
Apr. 15 Aug. 19 Dec. 16 


85 year old Early US Commemorative highly artistic 
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A 1936 Albany Commemorative half-dollar graded MS-66 by PCGS 
[Magnify to 150% or enlarge monitor screen to better view details.] 
For an ACC member reading the name of the city of 
Albany listed as the commemorative coin shown above, it is not 
the municipality located in the south-western part of our state of 
Georgia but the capital city of New York State, which in 1936 
was celebrating its 250" anniversary of its founding. 


According to both the Red Book and numismatic 
scholar, Q. David Bowers, author a Guide Book to US 
Commemorative Coins, the photo of the certified coin 
portraying the first Mayor of Albany, Peter Schuyler and his 
secretary Robert Livingston receiving the charter from Governor 
Thomas Dongan on the obverse with the beaver seen chomping 
on the maple leaf on the reverse should have been the other way 
around since both the engraver and the Albany Charter Dongan 
Committee conceived it that way, but both PCGS and NGC 
grading companies thought differently and the writer believes it 
to be the aesthetically better choice. The designer/engraver of 
the coin was Gertrude K. Lathrop, a renowned sculptor and a 
native of Albany, NY who actually used her pet Beaver for the 
coin. The actual mintage of the commemorative was 17,671 and 
while not rare, it is slightly more expensive to acquire than the 
commoner issues struck from 1892 thru 1954. 


Collecting the US Coins of 1806, 215 Years ago 
(Excluding gold) By Arno Safran 








An attractive set of circulated 1806 dated US coins excluding gold 
From L to R: The half-cent, large cent, quarter & half-dollar 
The coins shown were reduced in size in order to fit in the column. 
[Magnify to 150% or enlarge monitor screen to better view details.] 

In 1806, the Philadelphia Mint struck only six of the 
ten denominations originally authorized in the Coinage Act of 
1792. These included the copper half-cent and large cent, the 
silver quarter and half-dollar and the gold $2.50 quarter eagle 
and $5.00 half-eagle, (the last two, not shown above). By 1806, 
the smallest and largest silver denominations, the half disme and 
dollar had been suspended along with the $10.00 gold eagle, the 
largest US denomination at the time. All three denominations 
remained dormant for a long time. As for the two other gold 
coins struck that year, the $2.50 quarter eagle, with a reported 
mintage of only 1,616 is quite rare leaving the 1806 $5.00 gold 
half eagle with a mintage of 54,417 on the cusp of affordability. 

By 1800, all our coinage denominations displayed 
Chief Mint Engraver, Robert Scot’s Draped Bust design on the 
obverse. The reverses of the copper coins show a wreath 
surrounding the denomination and along the circumference, the 
legend, UNITED STATES OF AMERICA. The two silver coins 
portray a Heraldic Eagle usually with thirteen stars above, 
resting on the eagle’s breast surrounded by the same legend. 





(Continued on page 2, column 1) 
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Collecting the US Coins of 1806, 215 Years ago 
(Excluding gold) 
(Continued from page 1, column 2) 
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An 1806 Draped Bust half-cent, C-1, R1, graded VF-25 

Magnify to 150% or enlarge monitor screen to better view details.] 

It was our first Treasurer of the United 
States, Alexander Hamilton who 
recommended to Congress the creation 
of the half-cent which the common 
man could use in change for items that 
were modestly priced. Wages and 
prices were incredibly lower than today 
with workers earning a $1.00 a day 
while skilled ones earned as much as 
$2.00. Prices were equivalently lower 





Alexander Hamilton 


as well back then, so a half-cent, whose value was 1/200 of a 
dollar was thought necessary by Hamilton who believed that to 
enable the poorer classes to procure necessities more 
cheaply is to provide more comfort for themselves, to labor 
for less; the advantages of which need no comment. 


In 1806, the reported mintage of half-cents at the Philadelphia 
Mint was 356,000 and while far less than the 1804 in which 
over one million were coined, the coin still circulated heavily, 
so locating an attractive mid-range graded example of this date 
such as the XF-45 large cent shown below is more challenging 
today and somewhat pricey. The VF-25 example shown above 
was acquired at the F.U.N show held in Orlando, FL. back in 
2004 from a dealer who specialized in early American coppers. 
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Magnify to 150% or enlarge monitor screen to better view details.] 


During the early years of our coinage, there was no 
guarantee how long a die would last with the result that 
numerous die varieties were struck of a specific date and while 
the design type would remain the same, there were small 
differences regarding the placement and sizes of the date or 
letters in relation to the central designs on both sides of the coin. 
For example, there were more than 40 different die varieties 
struck of the 1794 Liberty Cap cent, but the 1806 Draped Bust 
large cent is known for only one variety despite a reported 
mintage of 348,000 struck that year. The cent shown above was 
29mm in diameter and acquired “raw”, (that is, not certified) 
back in 2004 from a national coin dealer who specialized in 


early American copper cents and half cents at a major show held 
at the Baltimore Convention Center. In order to afford it--since 
early coppers this nice aren’t cheap--the author traded a lower 
valued example of the same date copper cent which reduced his 
cost considerably. 





An 1806 Draped Bust/ Heraldic eagle quarter, B-3, R1 
Graded Fine-12 by Anacs 


During the early years of the Philadelphia Mint, silver 
was in short supply with the result that the half-dime thru the 
dollar were not coned in every year. Our first quarters were 
struck in 1796 with a mintage of only 6,146 and are very rare. 
The coin featured Robert Scot’s Draped Bust obverse design 
and a small eagle on the reverse. It had a diameter of 27.5 mm 
and was struck only in that year; not to be resumed until 1804 
when it reappeared in 1804 with the Heraldic eagle reverse 
having a mintage of only 6,738. In 1805, the mintage expanded 
to 121,394 followed by the 1806 with a huge mintage for that 
time of 286,424 and in 1807 with 140,343 coined. Grading only 
Fine-12, the 1806 specimen shown above still appears nice. It 
cost only $240 in 1992 but has increased to over $1,000 today. 





An 1798 2 Reales of Charles IV of Spain 


Between 1796 thru the 1820s, much of the silver coinage we 
needed came from the Latin American Mints in Mexico City and Lima, 
Peru which struck hundreds of thousands of 1, 2 and 8 Reales annually. 
The 2 Reales were the same size as our quarter and referred as “2 Bits” 
and featured portraits of King Charles IV and later, from 1808, King 
Ferdinand VII of Spain when the striking of quarters in the US had 
ceased after 1807, not to be resumed until 1815. These coins circulated 
here and as collectibles are very inexpensive by comparison. 
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An 1810 2 Reales of Ferdinand VII of Spain 


Above is another 2 Reales struck at the Mexico City Mint 
that circulated here, this one showing King Ferdinand VII of Spain, 
coined in the very first year the War of Independence began between 
Mexico and Spain which lasted thru 1822. 





(Continued on page 3, column 1) 
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Collecting the US Coins of 1806, 215 Years ago 
(Excluding gold) 
(Continued from page 2, column 2) 





An 1806 Draped Bust half-dollar, 0-109, R1 graded AU-50 
Magnify to 150% or enlarge monitor screen to better view details.] 

The Draped Bust half-dollar with the Heraldic Eagle 
reverse was first coined in 1801, this after a hiatus of four years 
when the coin type was originally struck in 1796 and 1797 in 
very low mintages with the small eagle reverse. The first of the 
Heraldic Eagle half-dollars to have mintages in the six figures 1s 
the 1803 with just 188,234 struck but it is the final three dates of 
the series that are the most common with the 1806 having the 
largest of all with a reported mintage of 839,576. 

There are several major varieties including an over- 
date, 1806/5 and an 1806 over an inverted 6 (not shown) that are 
popular with collectors who specialize in the collecting of early 
half-dollars struck from the 1794 thru 1836. 
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An 1806/5 Draped Bust half-dollar, 0-103, R2, graded XF-45 by PCGS 
Magnify to 150% or enlarge monitor screen to better view details. 





Detail showing overdate, courtesy of PCGS, CONFACT 


The 1806 Draped bust half-dollar example shown atop this 
column was acquired “raw”, at an ANA regional show held in 
Jacksonville, FL in early March, 2002, 19 years ago. It was graded AU- 
by the seller. The 1806/5 overdate half-dollar example shown below it 
was acquired already certified as a XF-45 by PCGS at a similar ANA 
show held in Charlotte, NC in March, 2007. Years later, in 2013 at the 
FUN Show held in Orlando, FL, the earlier “raw” 1806 AU Draped 
Bust half acquisition was submitted to PCGS for grading. It came back 
certified graded only XF-45 yet when comparing the two pieces; the 
normal date example appears a lot sharper and should have been 
certified AU-50 as sold. This would suggest PCGS graded the earlier 
purchase too low and yet, it could be the other way around with the 
later acquired 1806/5 certified specimen having been over-graded and 
the earlier acquired “raw” piece correctly certified as an XF. The jury 
still is out on this one. 


Collecting the Two US Gold Coins of 1806 





An 1806/4 $2.50 gold quarter-eagle graded XF-40 by PCGS 

Courtesy of Stack’s Bowers and PCGS-COINFACT 

[Magnify to 200% or enlarge monitor screen to better view details.] 

The mintages of our early US gold coinage, especially 
regarding the $2.50 quarter eagles was dismally low and the two 
varieties of the 1806; these being the 1806/4 and the 1806/5 had 
a shared mintage of just 1,616 pieces with the 1806/4 the more 
common with 1,136 struck and the 1806/5, the less common 
with only 480 known to be minted. The differences between the 
two are that the 1806/4 shows 8 stars on the left and just 5 
stars on the right on the obverse while the 1806/5 displays 7 
stars at the left and 5 stars on the right. In XF-40, the current 
Red Book lists the more common one of the two at a retail figure 
of $14,000 compared to $20,000 for the scarcer version but 
according to PCGS’ COINFACT, the successful bidder at the 
Stacks/ Bowers auction held at the Baltimore Convention Center 
in March, 2020 won the coin shown above for just $11,400 
which is on the cusp of affordability for so rare a date. 


When it comes to our early gold coins, the quarter 
eagle was the least popular with the public while the $10.00 
Eagle was too costly considering that $10.00 in 1806 had the 
purchasing power of $219.00 The $5.00 gold half-eagle--due to 
its perfect size at 25mm in diameter--appeared to be the most 
practical and popular of the three gold coins of that period. 





An 1806 $5/00 half-eagle, BD-6, R2 graded AU-55 by PCGS 
Magnify to 150% or enlarge monitor screen to better view details.] 

This example of the 1806 Draped Bust $5.00 gold half 
eagle shown directly above sold for $9,000 at a Heritage auction 
held back in August at the 2021 ANA summer convention. 
Actually, this is not considered a scarce date, let alone a rare one 
even in as high a grade as AU -55 since a reported 54,417 half- 
eagles were struck at the Philadelphia Mint in 1806. During that 
period in our nation’s history, gold did not circulate as much as 
silver. Nevertheless, all our early US gold coins tend to be 
scarce and allowing for the increase in coin collectors along 
with the continuing inflation of the world economy, the $9,000 
price tag is reasonable--despite it’s high figure for many reading 
this--when one considers the current retail price of an 1800 
Draped Bust Heraldic Eagle silver dollar in the same AU-55 
grade--with a much larger mintage of 220,920, sold for $10,200, 
$1,200 more at a major Stacks/ Bowers auction in 2017. 
Whether any of us can afford either coin is another matter for 
another time perhaps when considering coins as investment. 
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AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
October 21, 2021 


The meeting was called to order at 7:00 p.m. 
at the Sunrise Grill by President, Shelby Plooster. 
We had 38 members and 2 guests present. Shelby 
added the meeting to “Zoom” so everybody can look 
at the meeting from anywhere. 


Secretary's Report: 
The September 17, 2021 minutes were not 
read, a copy to be kept on file. 


Treasurer's Report: 

The Treasurer's Report was sent by email by 
our club treasurer, Stacey Plooster. We now have 
$11,542.61 deposited in the club’s checking account. 


Prize Winners: 

John Attaway and Elaine Logan each won a 
2021 Silver Eagle, type 1 version. The winner of the 
50/50 raffle was Bryan Hoyt ($ 45.00). 


Our Fall Coin Show 

Our upcoming show is set for Nov. 19th 
(Friday) and Nov. 20 (Saturday) 2021, with Steve 
Nix as our new Bourse Chairman. The Fall Coin 
Show will be held at the Columbia County Exhibition 
Center located at the Grovetown Wal-Mart at Exit 
190. The dealers can set up on Thursday night from 
4 to 8 pm. Please sign up to help at the show. Mr. 
Sammy Lucky provided our post cards that we will 
mail out. Steve reported that 60 tables sold so far! 


Show & Tell: 

Arno Safran displayed three 70 year old 
uncirculated sets housed in_ plastic holders 
containing 1951 P, D and S US Coins that he 
assembled as a novice collector from rolls forty years 
ago in 1981. He commented that the Washington 
quarters and Franklin Half dollars had the best eye 
appeal with the1951-D Franklin half displaying full 
bell lines on the reverse. The Roosevelt dime and 
Jefferson nickels had softer strikes averaging MS-64, 
typical for the period and his take on the 3 Lincoln 
cents although Red, ranged from MS-63 to MS-65. 


The Program: 

Isabelle Smith gave a program on Buffalo 
nickels, which started in 1913 and ran to 1938. This 
making of Buffalo nickels was designed by James 
Frasier and approved in 1912 and struck on Feb 22, 
2013. Three chiefs from three different tribes were 
used as models. The 1913 Type 1 Buffalo nickel 
wore off quickly so a change for less mounds were 
redesigned to a lower plane. In 1937 a mint worker 


polished the dies of the back of the nickel doing too 
good of a job, therefore making the 3-legged Buffalo 
nickel. In 1938 the mint went to the Jefferson nickel. 
Isabelle was given a certificate by President Shelby 
Plooster in recognition of her fine program. 


For our Nov. 18 meeting, Tommy Rhoden is 
giving a program on the “The Counterfeit Nickel’. 


Our 2021 Augusta Coin Club Medallion 





Our 2021 Augusta Coin Club Medallion struck in silver wash 


The winning choice for the 2021 club 
medallion is the Augusta Skyline. Tokens in three 
alloys are available in Copper, Antique Bronze, and 
Silver Wash at $12.00 apiece; the last, shown above. 


Old Business: 

2021 Club dues $15.00 per year are due. 
Perfect attendance for the 2020 and 2021 has been 
suspended. Red Books (2022) are on sale for $10.00 
for wire bound and $12.00 for hard copies. Anyone 
that gives a program will be eligible for a drawing for 
a one-tenth gold coin. Please leave a tip for drinks at 
the Sunrise Grill. 


New Business: 

Rusty Cumberledge, our ANACS 
representative, said ANACS will grade 10 coins for 
$100.00 (Value below $500). See him at our show 


Area Shows: 

Sumter Show Sumter, SC October 23, 2021 

Monthly Atlanta Show Atlanta, GA November 14, 2021 
SCNA Show Greenville, SC October 29-31, 2021 
Augusta Coin Show Grovetown, GA Nov. 19-20, 2021 
Tennessee Coin Show Chattanooga, TN November 12- 
14, 2021 


Our Club’s monthly Auction: 

Burles Johnson ran the auction (14 lots). 
John Mason and others delivered the goods as the 
auction was carried on therefore speeding the 
auction up. The bids recorder was Tommy Rhoden. 


Respectively Submitted, 
jfofin Shomas Uttaway 
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Rusty Cumberledge 
ANACS S.E. Regional Representative 
706-951-1316 


Fellow & Lady members, 

lam a retired Registered Nurse after 40 years 
in Critical Care. | started coin collecting around 1999 
and have been doing Coin Shows in GA, SC, TN, AL 
and FLA with fellow member Bill Orne since 2005 As 
a member of many local Coin Clubs as well as state 
Clubs, | also volunteer for the FUN Show in 
Registration doing photo “IDs.” | look forward 
working with everyone in their coin submissions with 
ANACS. | will be set up at our show Nov. 19 & 20. 


Rusty Cumberledge 








COLUMBIA COUN TY EX! XHIBITION CENTER 
212 Partnership Drive — Grovetown, Georgia 
Exit 190 on I-20, go south one block, turn left and drive straight into Exhibition Center, 


Sponsored by: 
AUGUSTA GOIN GLUB 





Our Fall Coin Show, Steven Nix - Bourse Chairman 


Our fall show is the day after our Nov. 18 
meeting. It will once again be held at the 
Columbia County Expo- Center which is 
conveniently situated off the |-20 Grovetown, GA 
Exit 190 ramp. It appears to be another sold out 
event which can include up to 75 tables with 
dealers coming from various parts of our state, 
South Carolina, Florida and Alabama and 
Tennessee. 


Thanks to the hotel that is right off the 
highway exit, dealers can now set up at the 
convention center on the Thursday preceding 
the event from 4 to 8 pm with some able to 
actually attend our meeting in Martinez that very 
night on Nov. 18. We need a few more show 
volunteers for helping out at the welcoming desk 
and thanks in advance for your help. 





Kindly Patronize our Advertisers 


Since 1941 © 
2 >? e 
Glein’s Kare Coins 
3830 Washington Rd., Ste. 32 Martinez, GA 30907 
Buying & Selling U.S. Coins, Currency & Confederate 
- ALL GOLD & SILVER BULLION - 
(Eagles, K-Rands, Maple Leafs & Pandas) 
COIN APPRAISALS 


STEVE DAMRON 

Ph: (706) 755-2249 

Fax: (706) 755-2461 
Tue-Fri 10:30 AM - 4:00 PM 


LIFE MEMBER Sat. 9:30 AM - 1:00 PM 


Respectful, Friendly & Courteous Service 


Augusta Coin Exchange 
JOHN M. RUSINKO 


} Mon-Fri] 1AM-4PM = 706.210.5486 | 702.845.1934 | 
} Sat | 1AM - 4PM JR.Rusinko @yahoo.com f 


Member : ANA-R147538,CAc, SeniorCains1792 @gmail.com 4 


4 PCGS,NGC &ICTA 4015 Washington Rd, STE -L 


ij Dealer LIC # 40829 Buying and ae Martinez, GA 30907 } 


NOW OPEN @ 117 WEST SIXTH STREET 
WAYNESBORO, GEORGIA 30830 
MONDAY THRU FRIDAY---10AM TO 5PM 
BUYING AND SELLING US COINS AND BULLION 


W:LL BUY SINGLE COINS OR COIN COLLECTIONS 


WWW.FLEETWOODCOINS.COM 
FACEBOOK.COM/FLEETWOODCOINS 
PHONE---706-551-5115 
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© Box 5606 
Augusta, Ga 30916 
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